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INDEPENDENT AUDITOR'S REPORT

To the Members of Bestway Agencies Private Limited Report on the Audit of lnd AS
Financial Statements for the year ended March 31, 2022

Opinion

We have audited the lnd AS Financial Statements of Bestway Agencies Private Limited
("the Company"), which comprise the Balance Sheet as at March 31 , 2022, and the
Statement of Profit and Loss, Statement of Changes in Equity and Statement of Cash Flows
for the year then ended, and notes to the lnd AS Financial Statements, including a summary
of significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to
us, the aforesaid lnd AS Financial Statements give the information required by the
Companies Act, 2013("the Act') in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in lndia, of the state of affairs of
the Company as at IVIarch 31,2022, and profit, changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the lnd AS Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics
issued by the lnstitute of Chartered Accountants of lndia (lCAl) together with the ethical
requirements that are relevant to our audit of the lnd AS Financial Statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key Audit Matter

Key Audit matters are those matters that, in our professional .iudgment, were of most
significance in our audit of the lnd AS Financial Statements of the current period. These
matters were addressed in the context of our audit of the lnd AS Financial Statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters. We have determined that there are no key audit matters to communicate in
our report.

lnformation Other than the lnd AS Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the Directors' report.

Our opinion on the lnd AS Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

ln connection with our audit of the lnd AS Financial Statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the lnd AS Financial Statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. lf, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Management's Responsibility for the lnd AS Financial Statements
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The company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these lnd AS Financial statements that give a true
and fair view of the financial position, financial performance, changes in equity and cash
flows of the company in accordance with the accounting principles generally accepted in
lndia, including the Accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the company and for preventing
and detecting frauds and other irregularities, selection and applacation of appropriate
implementation and maintenance of accounting policies; making judgments and estimates
that are reasonable and prudent, and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

ln preparing the lnd AS Financial Statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Ind AS Financial Statements

our objectives are to obtain reasonable assurance about whether the lnd AS Financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with sAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these lnd AS Financial Statements.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the lnd AS Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has internal
financial controls with reference to lnd AS Financial Statements in place and the
operating effectiveness of such controls,

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
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exists related to events or conditions that may cast significant doubt on the Company,s
ability to continue as a going concern. lf we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
lnd AS Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

o Evaluate the overall presentation, structure and content of the lnd AS Financial
Statements, including the disclosures, and whether the lnd AS Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the lnd AS Financial Statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of lndia in terms of sub-section (1 1) of section 143 of the Act, we give in
"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

1. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
lncome, the Cash Flow Statement and Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account;

(d) ln our opinion, the aforesaid lnd AS Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 201 4.

(e) On the basis of written representations received from the directors as on March 31,
2022, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31 , 2022, from being appointed as a director in terms of
Section 164(2) of the Act;

I l sl Floor, Sadhana Rayon House, Dr D.N. Road, Fort, Mumbai - 4OO OO'1

q +9'1 2249735451/52153 a www.zadn.in

tr

\v/ /



ADV SOf,Y IA)( ASSIJR,ANCE

(f) With respect to the internal financial controls with reference to lnd AS Financial
Statements of the Company and the operating effectiveness of such controls, refer to
our separate Report in "Annexure 8". Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company's internal financial
controls over financial reporting,

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of Section 197(16) of the Act, as amended, in our opinion and
to the best of our information and according to the explanations given to us,

i. The Company does not have any pending litigations which would impact its
financial position

ii. The Company did not have any long{erm contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company.

For ZADN & Associates
Chartered Accountants
Firm Registration No: 112306W

L
Abuali Darukhanawala
Partner
Membership No. 108053
UDIN No. 221 08053411KUQ6042
Place: Mumbai
Date: May 04,2022
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Annexure A to the lndependent Auditors' Report of Even Date on the lnd AS Financial Statements
of Bestway Agencies Private Limited for the year ended March 31, 2022

[Referred to in paragraph under'Report on Other Legal and Regulatory Requirements,in the
lndependent Auditors' Reportl

i. (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment,s.

(B) The Company has maintained proper records showing full particulars of lntangible
Assets.

(b) The Property, Plant and Equipment were physically verified during the year by the
Management in accordance with the regular programme of verification, which in our
opinion, provides for physical verification of all the Property, Plant and Equipment,s at
reasonable intervals. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has neither disclosed in the
lnd AS Financial Statements nor held any lmmovable property (other than properties
where the Company is the lessee and the lease agreements are duly executed in favour
of the lessee) in the name of the Company. Accordingly, the reporting under clause
3(i)(c) of the Order is not applicable to the Company.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not revalued its property,
Plant and Equipment (including Right of use assets) or lntangible Assets or both during
the year. Accordingly, the reporting under clause 3(i)(d) of the Order is not applicable to
the Company.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the company, proceedings are neither initiated nor
pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (a5 of 1988) and rutes made thereunder.
Accordingly, the reporting under clause 3(i)(e) of the Order is not applicable to the
Company.

(a) The lnventory has been physically verified during the year by the management. ln
our opinion, the frequency of verification is reasonable. No material discrepancies of
'10% or more in the aggregate for each class of inventory have been noticed on physical
verification of inventories when compared with books of account.

(b) According to the information and explanation given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned with
any working capital loan from banks or financial instatutions on the basis of security of
current assets, at any point of time during the year. Accordingly, reporting under clause
3(ii)(b) of the Order is not applicable to the Company.

(a) According to the information and explanation given to us and on the basis of our
examination of the records of the Company, the Company has not provided any
guarantee or security to any company, firms, Limited Liability Partnerships or any other
parties, at any point of time during the year.
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(b) According to the information and explanation provided to us and based on the audit
procedures performed by us, the terms and conditions of the lnvestments made and
Loans granted are not prejudicial to the Company's interest.

(c) According to the information and explanation provided to us and based on the audit
procedures performed by us, the schedule of repayment of principal and payment of
interest is made as stipulated in the company's policy and the repayments are regular.

(d) According to the information and explanation provided to us and based on the audit
procedures performed by us, since the repayment of loans are regular and as per
stipulated company's policy, there is no amount overdue for more than ninety days.
Accordingly, the reporting under clause 3(iii)(d) of the Order is not applicable to the
Company.

(e) According to the information and explanation provided to us and based on the audit
procedures performed by us, none of the loans, which have fallen due during the year,
has been renewed or extended or fresh loans are granted to setfle the over dues of
existing loans given to the employees. Accordingly, the reporting under clause 3(iii)(e)
of the Order is not applicable to the Company.

(f) According to the information and explanation provided to us and based on lhe audit
procedures performed by us, the Company has not granted any loans which are
repayable on demand or without specifying any terms or period of repayment.
Accordingly, the reporting under clause 3(iii)(f) of the Order is not applicable to the
Company.

iv. ln our opinion and according to the information and explanation provided to us, the
Company has complied with the provisions of section 185 and '186 of Companies Act,
2013 in respect of loans, making investments and providing guarantees and securities,
as appltcable.

v. According to the information and explanation provided to us, the Company has not
accepted any deposits during the year in terms of Section 73 to 76 of the Act and hence
reporting under clause 3(v) of the Order is not applicable to the Company.

vi. Having regard to the nature of the Company's business/activities, reporting under
clause 3(vi) of the Order is not applicable to the Company.

vii. According to the information and explanation provided to us, in respect of statutory
dues:

(a) According to the information and explanations given to us and based on the records of
the Company examined by us, the Company is regular in depositing the undisputed
statutory dues, including lncome-tax, Goods and Service Tax, Provident Fund,
Employee's State lnsurance Fund, and other statutory dues to the extent applicable to it.
There are no undisputed statutory dues remaining outstanding for the period exceeding
six months as at the date of the Balance sheet.

(b) There are no dues referred to in sub-clause (a) as on 31"tMarch 2022 which have not
been deposited on account of any dispute.

viii. According to the information and explanations given to us, the Company does not have
transactions, which are not recorded in the books of account but has been surrendered or
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IX

disclosed as income during the year in the tax assessments under the lncome Tax Act, 196.1
(43 of 1961). Accordingly, the reporting under clause 3(viii) of the Order is not applicabte
to the Company.

(a) According to the information and explanations given to us, based upon the audit
procedures performed, the Company has not defaulted in repayment of loans and borrowings
to a flnancial inslitution and banks.

(b) According to the information and explanations given to us, the Company is not declared
wilful defaulter by any bank or financial institution or other lender and hence reporting under
clause 3(ix)(b) of the Order is not applicable to the Company.

(c) According to the information and explanations given to us, the Company term loans were
applied for the purpose for which the loans were obtained and hence reporting under clause
3(ix)(c) of the Order is not applicable to the Company.

(d) According to the information and explanations given to us, the Company has not raised
any short term funds which have been utilised for long term purposes and hence reporting
under clause 3(ix)(d) of the Order is not applicable to the Company.

(e) According to the information and explanations given to us, the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures and hence reporting under clause 3(ix)(e) of the
Order is not applicable to the Company.

(0 According to the information and explanations given to us, the Company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies, and hence reporting under clause 3(ix)(f) of the Order is not applicable
to the Company.

(a) According to the information and explanations given to us, the Company has not raised
any moneys by way of initial public offer or further public offer (including debt instruments)
during the year and hence reporting under clause 3(x)(a) of the Order is not applicable to the
Company.

(b) According to the information and explanations given to us, the Company has not made
any preferential allotment or private placement of shares or convertible debentures (fully or
partly or optionally converlible) during the year and hence reporting under clause 3(x)(b) of
the Order is not applicable to the Company.

(a) To the best of our knowledge and according to the information and explanations given to
us, we have neither noticed any fraud by the Company or any fraud on the Company nor
have the same been reported during the year. Hence reporting under clause 3(xi)(a) of the
Order is not applicable to the Company.

(b) We have neither reported any fraud nor have we filed form ADT-4 as prescribed under
rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government during
the year and upto the date of issuance of this audit report. Thus, reporting under clause
3(xi)(b) of the Order is not applicable to the Company.

x.

xt
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(c) To the best of our knowledge and according to the information and explanations given to
us, we have not received any whistle- blower complaints during the year. Thus, reporting
under clause 3(xi)(c) of the Order is not applicable to the Company.

xii. The company is not a Nidhi company and hence reporting under clause 3(xii) of the
Order is not applicable to the Company.

xiii. ln our opinion and according to the information and explanations given to us, the
Company is in compliance with section 177 and 188 of the Act, where applicable, for all
the transactions with the related parties and the details of related party transactions
have been disclosed in the lnd AS Financial Statements, as required by the applicable
lnd AS.

xiv. ln our opinion, the company has an adequate internal audit system commensurate with
the size and nature of its business. The reports of the lnternal Auditors for the period
under audit were considered by us.

xv. ln our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its directors or
directors of its holding company or persons connected with them and hence provisions
of Section 192 of the Act are not applicable to the Company. Accordingly, the reporting
under clause 3 (xv) of the Order is not applicable to the Company.

xvi. The company is not required to registered under section 45-lA of the Reserve Bank of
lndia Act 1934. Accordingly, the reporting under clause 3 (xvi) of the Order is not
applicable to the Company.

xvii.ln our opinion and according to the information and explanations given to us, the
company has not incurred any cash losses in the financial year and in the immediately
preceding financial year.

xviii. According to the information and explanations give to us, there has been no
resignation of the statutory auditors during the year and accordingly, the reporting under
clause 3(xviii) is not applicable.

xix. Based on the financial ratios mentioned in the lnd AS Financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the lnd AS Financial Statements, our knowledge of the
Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that
company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit
report and we neither given any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

xx. In our opinion and according to the information and explanations given to us, the
provisions of section 135 related to Corporate Social Responsibility is not applicable to
the Company. Accordingly, the reporting under clause 3(xx) is not applicable to the
Company.

v
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xxi. The reporting under CARO is applicable to the auditor of Consolidated lnd AS Financial
statement with respect to clause 3(xxi) of the order only. ln our opinion and according
to the information and explanations given to us and as per exemptions provided in IND
AS 1 10, Parent company (i.e. Greaves cotton Limited.) produces consolidated financial
statements, thus, the reporting under clause 3(xxi) of the Order is not applicable to the
Company.

For ZADN & Associates
Chartered Accountants
Firm Registration No.:1 12306W

1

Abuali Darukh anawa la
Partner
Membership No. 108053
UDIN No. 221 08053A11KUQ6042
Place: Mumbai
Date: May 04,2022
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
IND AS FINANCIAL STATEMENTS OF BESTWAY AGENCIES PRIVATE LIMITED

[Referred to in paragraph 1(f) under'Report on other Legal and Regulatory Requirements'in
the Independent Auditors' Reportl

Report on the lnternal Financial controls under clause (i) of sub-section 3 of section
143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls with reference to lnd AS Financial Statements
of Bestway Agencies Private Limited ("the Company") as of March 31 , 2022 in conjunction
with our audit of the lnd AS Financial statements of the company for the year ended on that
date.

Management's Responsibility for lnternal Financial Controls

The company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the company considering the essential components of internal control stated in the
Guidance Note on Audit of lnternal Financial controls over Financial Reporting issued by
the lcAl. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to Company,s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors' Responsibility

our responsibility is to express an opinion on the company's internal financial controls over
financial reporting based on our audit. we conducted our audit in accordance with the
Guidance Note on Audit of lnternal Financial controls over Financial Reporting (the
"Guidance Note") issued by lcAl and the standards on Auditing prescribed under section
143(10) of the Act, to the extent applicable to an audit of rnternal financial controls. Those
standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the lnd
AS Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls over financial
reporting.

Meaning of lnternal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of lnd AS Financial Statements for external purposes in accordance with
generally accepted accounting principles. A Company's internal f inanciqJ-soqlrol over

b D:99q)
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financial reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of lnd AS Financial Statements
in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the Company's assets that could have a material effect on the lnd AS Financial Statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

ln our opinion, to the best of our information and according to the explanations given to us,
the company has, in all material respects, an adequate internal financial controls system
over financial reporting were operating effectively as at 31st March, 2022, based on the
criteria for internal financial controls system over financral reporting established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit lnternal Financial Controls Over Financial Reporting issued by lCAl.

For ZADN & Associates
Chartered Accountants
Firm Registration No.: 1 1 2306W

Abuali Darukhanawal a
Partner
Membership No. '108053

UDIN No. 221 08053411KUQ6042
Place : Mumbai
Date:May 04,2022
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BESTWAY AGENCIES PRIVATE LIMITED

BALANCE SHEET As AT 31st MARCH 2022

(Rupees in Lakhs, unless otherwise stated)

See accompanying notes to the financial statements

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached
For ZADN & Associates

Chartered Accountants
Firm's Registration No. \
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Yash Kailash Purohit
Director

DtN-09321486

Place: Greater Noida

Date:04-05-2022

Directors

Kurian

DrN-090s3469

Place: Bangalore

Date:04-05-2022

Abuali Darukhanawala
Partner

M.No. 108053

Place: Mumbai
Date:04-05-2022
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Pa rticulars Notes
As at

31st March.2022
As at

31st March 2021

ASSETS

Non-current assets
(a) Property, plant and equipmerit
(b) Capital work in progress

(c) Right-to-Use Assets
(d) Other intangible assets

(e) lntangible asset under development
(f) Financial assets

(i) Other financial assets

(g) Deferred tax asset (net)

(h) Non Current tax assets (net)
(i) Other non-current assets

Total non-current assets (ll

Current assets
(a) lnventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) other financial assets

(c)Other current assets

Total current assets (lll
TOTAT ASSETS (l+ll)

EqUITY AND LIABII.ITIES

EQUITY

(a)Equity share capital
(blOther equity

Total equity (l)

LIABILITIES

Non-current liabilities
(a)Financial liabilities

(i)Borrowings
(ii)Lease Liability

(b)Provisions

fotal non-current liabilities

Current liabilities
(a)Financial liabilities

(i)Borrowings
(ii)Lease Liability
(iiilTrade payables

-Total outstanding dues of micro enterprises and small enterprises
-Total outstanding dues of creditors other than micro enterprises and

small enterprises
(iv)Other financial liabilities

(blother current liabilities
(c)Provisions

Total current liabilities
TOTAL UABtLtTtES (lr)

TOTAL EQUITY AND UABlLlTlEs (l+ll)

5

7

8

9

10

11

t2
13

t4

15

15

t7
t7
18

19

19

20

2t
22

2l

312.39

36.80

223.71

30.65

97.75

53.94

t2.64
637.79

732.34

36.80

373.92

30.13

5.09

100.37

83.s9

7.04

806.36

1,404.48 1,515.64

980.57

736.56

744.04

60.98

s0.88

482.57

747.69

725.23

40.27

34.77

L,97t.02 1,425.53

t,377.50 2,94L.L8

1.50
(3.218.00)

1.50
(2,208.96)

(3,216.501 12,207.461

147.67

9.85

3,293.67

253.92

4.69

t57.46 3,552.28

4,236.52

118.59

244.77

7,746.53

24.97

t4.47
5t.29

59.92

94.28

81.63

1,104.83

72,42

11.82

237.47

6,436.54 1,595.35

6,594.00 s,L4A.U

3,377.50 2,94t.L8

tl
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BESTWAY AGENCIES PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2022

(RLrpees in Lakhs, unless otherwise stated)

See accompanying notes to the financial statements

The accompanying notes are an integral part ofthe financial statements

As per our report of even date attached
For ZADN & Associates

Chartered Accountants
Firm's Registration No.112306W AS$tl

Abuali
Partner
M.No. 108053

Place: Mumbai
Date:04-05-2022

^g

7-40

Yash Kailash Purohit
Director
DrN-09321486

Place: Greater Noida

Date:04-05-2022

lf of the Board of

Director
DrN-09053469

Place: Bangalore

Date:04-05-2022

Pa rticula rs Notes
As at

31st March 2022

As at
31st March 2021

INCOME

Revenue f rom operations
Other income

Total

EXPENSES

Cost of materials consumed

Change in inventories of finished goods, work in progress

Employee benefits expenses

Finance costs

Depreciation and amortization expense

Other expenses
Total

Profit / (l-oss) before tax

Tax expense
Deferred tax

Total

Profit / (toss) for the year

Other comprehensive income/(loss)

ttems thot will not be reclossilied to ptolit ot loss

(i) Re-measurement gains / (losses) on defined benefit plans

Other comprehensive income/(lossl for the year, net of tax

Total comprehensive income/(loss) for the year

Earnings per equity share of Rs. 10 each:

Basic

Diluted

24

25

25

27

28

29

30

31

33

9,775.69

35.97

4,0s0.69

21.96

9,811.6s 4,O72.65

8,918.77

(192.3s)

273.22

450.03

194.13

1,139.99

3,237.87

132.96

163.88

774.05

742.96

466.96

t0,793.79 4,318.59

{s82.13)

29.65

(245.04)

t7.29

29.55 t7.29

(1,011.78) (263.321

2.74

2.74

(1,009.04) (263.32)

(6,726.96)

16,726.96r,

(1,755.49)

(1,755.49)

-+%r q
AI

,'cc'l/
i'- /
' --')-'
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BESTWAY AGENCIES PRIVATE LIMITED

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31st MARCH 2022
(Rupees in Lakhs, unless otherwise stated)

See accompanying notes to the financial statements
The accompanyinB notes are an integral part of the financial statements.

As per our report of even date attached
For ZADN & Associates

Chartered Accountants
Firm's Registration No. 112306W

1-40

,QN",

l,\b'/

of the Board

tr A

Abua Da

Partner
M.No. 108053

Place: Mumbai
Date:04-05-2022

t'l-t l
'rc /t

/

Yash Kailash Purohit
Director
DIN-09321486

Place: Greater Noida

Date:04-05-2022

Director
DrN-09053469

Place: Bangalore

Date:04-05-20221-"

Particula rs
As at

31st March 2022

As at
31st March 2021

Cash flow from operating activities
Profit / (loss) before tax
Depreciation and amortization expenses

Finance cost

lnterest income

Re-measurement gains / (losses) on defined benefit plans

Operating profit/(loss) before working capital changes

Changes in working capital
(Decrease)/ increase in trade payables

Decrease/ (increase) in inventories

Decrease/ (increase) in trade receivables

(Decrease)/ increase in other current/non-current financial and non financial
liabilities and contract liabilities
(Decrease)/ increase in provisions
(lncrease) / Decrease in Other Current/non-current financial and non financial

assets and contract assets

Cash generated used in operations
Taxes
Net cash flows used in operating activities (Al

Cash flow from lnvesting activities
Payment for property, plant and equipment and intangible assets

Right use of Asset

lnterest received
Net cash flow from investing activities (B)

Cash flow from Financing activities
Proceeds from borrowings
Short Term Borrowing repaid

Movement in Borrowings from banks (net)

Finance Cost

Net Cash Flows from Financing Activities

Net increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year ( Refer Note 13)

(e82.13)

194.L3

460.03
(3.71)

2.74

(246.04]'

t42.96
L74.05

(2.821

(328.9s) 58.15

724.44
(4e8.00)

6.14

9.63

(17s.01)

L29.37

810.45

365.64
(742.O21

(3,0s2.1s)

(2e.3s)

223.781,

(132.39) (2,803.061

( 132.39) (2,803.061

(36e.60)

90.80

3.7r

(102.1s)

0.tz
2.82

(27s.091 t99.21)

4,100.00
(3,s93.67)

379.99
(460.03)

1,776.45

73.47
(174.05)

426.29 3,015.87

18.81

t25.23
113.60

11.63

144.04 t2s.2t

t\/-

\\:
\\
\=1.



Bestway Agencies Private Limited
Notes to the financial statements for the year ended 31st March 2022

Significant accounting policies

General lnformation:

Bestway ABencies Private Limited ("the Company" or "Bestway") is involved in designing, developing, manufacturing & marketing electric vehicles.

The company is private limited company incorporated and domiciled in lndia.

ln.luly, 2020, Greaves Electric Mobility Pvt Ltd formerly known as Ampere Vehicle Pvt LTD has acquired controlling interest ln the Company. ln Q3 FY

2022 Greaves Electric Mobility Pvt Ltd formerly known as Ampere Vehicle Pvt Ltd acquired hundred percent equity in Bestway Agencies Pvt Ltd.

Summary of Significant Accounting Policies

2.L.

2.

Statement of compliance:

These financial statements are prepared in accordance with lndian Accounting Standard (lnd AS), the provisions ofthe Companies Act, 2013 ('the Act')
(to the extent notified. The lnd AS are prescribed under Section 133 ofthe Act read with Rule 3 ofthe Companies (lndian Accounting Standards) Rules,

2015 and relevant amendment rules issued thereafter.

Accounting policies have been consistently applied except where a newly-issued accounting standard is initially adopted or a revision to an existing

accounting standard requires a change in the accounting policy hitherto in use.

2.2. Basis of preparation and presentation

The financial statements have been prepared on the historical cost basis except for certain financial instruments that are measured at fair values at

the end ofeach reporting period, as explained in the accounting policies below.

Historical cost is generally based on the fair value ofthe consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the

measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. ln estimatint the fair value

of an asset or a liability, the Company takes into account the characteristics of the asset or liability if market participants would take those

characteristics into account when pricing the asset or liability at the measurement date.

ln addition, for financial reporting purposes, fair value measurements are categorised into Level 1,2, or 3 based on the degree to which the inputs to

the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as

follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement

date;
Level 2 inputs are inputs, other that quoted prices included within Level 1, that are observable for the asset or liability, either directly or
indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.

2.t. Revenue recognition:

Revenue arises mainly from the sale of manufactured and traded goods. To determine whether to recognize revenue, the Company follows a s-step

process:

1. ldentifying the contract with a customer
2. ldentifying the performance obligations
3. Determining the transaction price

4. Allocating the transaction price to the performance obligations

5. Recognizing revenue when/as performance obligation(s) are satisfied.

Revenue is measured at fair value of the consideration received or receivable, exclusive of any trade discounts, volume rebates and any taxes or duties

collected on behalf of the government which are levied on sales such as sales tax, value not readily determinable, using the incremental borrowing
rates in the country of domicile of these leases. Lease liabilities are remeasured with a correspondint adjustment to the related right of use asset if the
Company changes its assessment if whether it will exercise an extension or a termination option.

2.3.1. Sale of goods:

Revenue is measured based on the consideration specified in a contract with a customer. The Company recognizes revenue when it transfers control
over a product or a service to a customer. The company accounts for pricing incentives to customers as a reduction of revenue based on the ratable
allocation of the incentives to each of the underlying performance obligation that corresponds to the progress by the customer towards earning the
incentive. Subsidy receivable from government is considered part of the revenue. Subsidy revenue is recognized at the time of sale.

2,t,2,

2.3.3.

Rendering of services:

Revenue in respect of service is recognized when services are performed in accordance with the terms of contract with customers,

lntercst income:

lnterest income from a financial asset is recognized when it is probable that the economic benefit will flow to the Company and the amount of income
can be measured reliably. lnterest income is accrued on time basis, by reference to the principal outstanding and at the effective interest rate
applicable. --:.-

€J*

1.
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Bestway Agencies Private Limited
Notes to the financial statements for the year ended 31st March 2022

Significant accounting policies

2.4. Foreign currencies:

Items included in the financial statements are measured using the currency of the primary economic environment in which the Company operates
('the functional currency'). These financial statements are presented in lndian rupee (lNR), which is the Company's functional and presentation

currency.

Transactions in foreign currency are translated into the respective functional currencies using the exchange rates prevailing at the dates of the
respective transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation at the
exchange rates prevailing at reporting date of monetary assets and liabilities denominated in foreign currencies are recognized in the statement of
profit and loss and reported within foreign exchange gains/ (losses).

Non-monetary assets and liabilities denominated in a foreign currency and measured at historical cost are translated at the exchante rate prevalent at

the date of transaction. Foreign currency gains and losses are reported on a net basis.

2.5. Borrowing cost

Borrowing costs that are attributable to the acquisition, construction or production of qualifying assets are capitalised as part of the cost of such

assets till such time the asset is ready for lts intended use or sale. A qualifying asset is an asset that necessarily requires a substantial period of time to
get ready for its intended use or sale. All other borrowing costs are recognised as an expense in the year in which they are incurred. Borrowing costs

consist of interest calculated using the effective interest rate and other costs like finance charges in respect of the leases recognized in accordance

with lnd AS 116, that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent

regarded as an adjustment to the borrowing costs.

Government Grant
Grants and subsidies from the government are recognized when there is reasonable assurance that (i) the Companywill comply with the conditions

attached to them, and (ii) the grant/subsidy will be received.

Grant or subsidy relates to revenue, it is recognized as income on a systematic basis in statement of profit and loss over the periods necessary to

match them with the related costs, which they are intended to compensate.

2.7 Employee benefits:

2.7.L. Defined contribution Plans:

The eligible employees of the Company are entitled to receive benefits under provident fund schemes defined contribution plans, in which both

employees and the Company make

monthly contributions at a specified percentage of the employees' salary. The contributions are paid to the respective Regional Provident Fund

Commissioner and the Central Provident Fund under the State Pension scheme. There are no other obligations other than the contribution payable to

the Regional Provident Fund Commissioner and the Central Provident Fund under the State Pension scheme'

2.7.2. Defined Benefit Plans:

For defined benefit retirement plans (i.e. gratulty and ex-gratia) the cost of providing benefits is determined using the proiected unit credlt method,

with independent actuarial valuations being carried out at the end of each annual reporting period. Re-measurement, comprlsing actuarial gains and

losses, the effect of the changes to the asset ceiling and the return on plan assets (excluding interest), is reflected immediately in the statement of

financial position with a charge or credit recognised in other comprehensive income in the period in which they occur. Defined benefit costs are

cateSorised as follows:

service cost (including current service cost, past service cost, as well as gains and losses on curtailments and settlements);

net interest expense or income; and

re-measurement.

2.8. Taxation:

lncome tax comprises current and deferred tax. lncome tax expense is recognized in the statement of profit and loss except to the extent it relates to
items directly recognized in equity or in other comprehensive income.

2.8.L. Current income tax:

Current income tax is measured at the amount expected to be recovered from or paid to the taxation authorities based on the taxable income for the
period. The tax rates and tax laws used to compute the current tax amount are those that are enacted or substantively enacted by the reporting date
and applicable for the period.

Deferred income tax:

Deferred income tax is recognized using the balance sheet approach. Deferred income tax assets and liabilities are recognized for deductible and
taxable temporary differences arising between the tax base of assets and liabilities and their carrying amount in financial statements.

Deferred income tax asset is recognized to the extent that it ls probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilized.

2,6.
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Bestway Agencies Private Limited
Notes to the financial statements for the year ended 31st March 2022

Significant accountinB policies

2.9.

2.10.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the year in which the liability is settled or the asset

realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting year.

Property, plant and equipment:

For transition to lnd AS, the Company has elected to measure the carrying value of its property, plant and equipment recognised as at 1st April 2019

(transition date) as its deemed cost as of the transition date.

property, plant and equipment are measured at cost or its deemed cost less accumulated depreciation and impairment losses, if any. Cost includes

expenditures directly attributable to the acquisition of the asset.

Depreciation on property, plant and equipment is provided under the straight line method over the useful life of the assets. Leasehold building

improvements are written off over the period of their estimated useful life on a straight line basis. Residual value of the assets is estimated at5% of

cost. The useful lives of the assets of the Company are as follows:

Asset Useful lives

Leasehold improvements * 2 tosyears

Plant & machinery 15 Years

Office equipment 5-10 Years

Furniture and fixtures 10 Years

Vehicles 8 Years

+Leasehold improvements are depreciated as per the lease term or estimated useful life whichever is lower.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted

prospectively, if appropriate.

Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the net disposal proceeds and

the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset is derecognised.

lntangible assets:

Revenue expenditure pertaining to research is charged to the Statement of Profit and Loss. Development costs of products are charged to the

Statement of profit and Loss unless a produds technolotical and commercial feasibility has been established, in which case such expenditure is

capitalized.

lntangible assets are stated at cost of acquisition net of recoverable taxes, and rebates less accumulated amortisation/depletion and impairment loss,

if any. Such cost includes purchase

price, borrowing costs, and any cost directly attributable to bringing the asset to its working condition for the intended use.

Gains or losses arising from derecognltion of an intangible asset are measured as the difference between the net disposal proceeds and the carrying

amount of the asset and are recognised in the Statement of Profit and Loss when the asset is derecognised.

Useful life of intangible assets:

Estimated useful lives ofthe intangible assets are as follows:

software

License/Approvals

I P/Patents

Design and Prototype Model

lmpairment of tangible and intangible assets other than goodwill

5 years

5 years

5 Years

5 years

2.Lt.

2.12. lnventories:

property, plant and equipment and intangible assets with finite life are evaluated for recoverability whenever there is any indication that their carryint

amounts may not be recoverable. lf any such indication exists, the recoverable amount (i.e. higher of the fair value less cost to sell and the value-in-use)

is determined on an individual asset basis unless the asset does not generate cash flows that are largely independent of those from other assets. ln such

cases, the recoverable amount is determined for the cash generating unit (CGU) to which the asset belongs.

lf the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the carrying amount of the asset (or CGU) is reduced

to its recoverable amount. An impairment loss is recognised in the staternent of profit and loss.

lnventories are valued, after providing for obsolescence, as under:

a. Raw materials, stores, spares, packing materials, loose tools and traded

\\

;ti
€

b. Work-in-progress at lower of weighted average cost including

*
C2

realisable value, whichever is lower
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Bestway Agencies Private Limited
Notes to the financial statements for the year ended 31st March 2022

Significant accounting policies

2.L}. Provisions:

2.15.

2.t6.

2.L6.2.

2.t5.t.

2.L7.L.

c. Finished goods at lower of weighted average cost including conversion cost or net realisable value, whichever is lower

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that the

Company will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting

period, taking into account the risks and uncertainties surrounding the obligation.

When some or all ofthe economic benefits required to settle a provision are expected to be recovered from a third party, a receivable is recognised as

an asset if it is virtually certain that reimbursement will be received and the amount of the receivable can be measured reliably.

2.L4. warranty provisions:

The Company provides warranty provisions on all its products sold at the management's best estimate of the expenditure required to settle the

Company's oblitation. A provision is recognised at the time the product is sold. The Company does not provide extended warranties or malntenance

contracts to its customers.

Financial instrument:

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions ofthe instruments.

Financial asset:

All financial assets and liabilities are recognized at fair values or amortized cost, depending on the instrument. All recognised financial assets are

subsequently measured in their entirety at either amortised cost or fair value, depending on the classification of the financial assets' Purchase and

sale of financial assets are recognised using trade date accounting.

2.15.1. Financial assets at fair value throu8h profit and loss (FVTPL):

Financial assets at FWPL are measured at fair value at the end of each reporting period, with any gains or losses arislng on re-measurement

recognised in the statement of profit and loss. The net gain or loss recognised in the statement of profit and loss incorporates any dividend or interest

earned on the financial asset and is included in the'Other income / Other Expenses' line item.

lmpairment of financial assets:

The Company applies the expected credlt loss model for recognising impalrment loss on financial assets measured at amortised cost, trade

receivables, other contractual rithts to receive cash or other financial asset, not designated as at FVTPL.

For trade receivables or any contractual rights to receive cash or another financial assets that results from transactions that are within the scope of

lnd As 18, the company always measures their allowances at an amount equal to llfetime expected credit losses.

Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivable, the Company has used a practical expedient as

permitted under lnd A5 10g. This expected credlt loss allowance is computed based on a provision matrix which takes into account historical credit

loss experience and adjusted for forward-looking information.

DerecoSnition of financlal assets:

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the financial

asset and substantially all the risks and rewards of ownership of the asset to another party. lf the Company neither transfers nor retains substantially

all the risks and rewards of ownership and continues to control the transferred asset, the Company recognises its retained interest in the asset and an

associated liability for amounts it may have to pay. lf the Company retains substantially all the risks and rewards of ownership of a transferred

financial asset, the Company continues to recognise the financial asset and also recognises a collateralised borrowing for the proceeds received.

2.L7. Financial liabilities:

Financial liabilities are subsequently measured at amortised cost or at FVTPL.

Financial liabilities at FWPI-:

Financial liabilities such as derivative that is not designated and effective as a hedging instrument are classified as at FWPL.

Financial liabilities at FWPL are stated at fair value, with any gains or losses arising on remeasurement recognized in the statement of profit

The net gain or loss recognised in the statement of profit and loss is included in the 'other income / expense' line item.

2.17.2. Financial liabilities subsequently measured at amortised cost:

Financial liabilities that are not held for trading and are not designated as at FVTPL are measured at amortised cost.

2.17.3. Derecotnitionoffinancialliabilities:

\
ct,
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The Company de-recognises financial liabilities when, and only when, the Company's obligations are discharged, cancelled or have expired.
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Bestway Agencies Private Limited
Notes to the financial statements for the year ended 31st March 2022

Signif icant accounting policies

2.LA, Contingent liabilities and contingent assets

Contingent liability is disclosed in the case of:
i) a present obligation arising from a past event, when it is not probable that an outflow of resources will be required to settle the obligation

ii) a present obligation when no reliable estimate is possible, and

iii) a possible obligation, arising from past events where the probability of outflow of resources is not remote.

Contingent assets are neither recognised nor disclosed.

contingent liabilities and contingent assets are reviewed at each balance sheet date and updated / recognised as appropriate.

2.r9. Earnings per share (EPSI

Basic earnings per share is computed by dividing the net profit after tax by the weighted average number of equity shares outstanding during the

period.

Diluted EpS is computed by dividing the net profit after tax by the weighted average number of equity shares considered for deriving basic EPS and

also weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares' Dilutive potential

equity shares are deemed converted as of the beginning of the period, unless issued at a later date. Dilutive potential equity shares are determined

independently for each period presented.

3. Critical accounting judgements and key sources of estimation uncertainty:

ln the application of the Company's accounting policies, which are described in note 2, the management of the Company are required to make

judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not readily apparent from other sources. The

estimates and associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may

differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognlzed in the period in which

the estimate is revised if tire revision affects only that period, or in the period of the revision and future periods if the revision affects both current and

future periods.

ln the following areas the management of the Company has made critical judgements and estimates:

a. Employee Benefits:

The present value of the defined benefit obligations depends on a number of factors that are determined on an actuarial basis using a number of

assumptions. The assumptions used in determining the net cost (income) for post employments plans include the discount rate. Any changes in these

assumptions will impact the carrying amount of such obligations.

The Company determines the appropriate discount rate at the end of each year. This is the interest rate that should be used to determine the present

value of estimated future cash outflows expected to be required to settle the defined benefit obligations. ln determining the appropriate discount

rate, the Company considers the interest rates of government bonds of maturlty approximatint the terms of the related plan liability.

b. Useful lives of property, plant and equipment & intangible assets:

The Company reviews the useful life of property, plant and equipment & intangible assets at the end of each reporting period. This reassessment may

result in change in depreciation expense in future periods.

Provision for warranty:
The Company gives warranties for its products, undertaking to repair or replace the items that fail to perform satisfactorily during the warranty

period. provision made at the year-end represents the amount of expected cost of meeting such obligations of rectification / replacement. The timing

of the outflows is expected to be within a period of twelve months.

Provisions and Contingent Liabilities:

A provision is recognised when the Company has a present obligation as a result of past event and it is probable that an outflow of resources will be

required to settle the obligation, in respect ofwhich a reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to

its present value and are determined based on best estimate required to settle the obligation at the Balance sheet date. These are reviewed at each

Balance sheet date and adjusted to reflect the current best estimates. Contingent liabilities are not recognised in the financial statements A

contingent asset is neither recognlsed nor disclosed in the financial statements.

c.

d.

{
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BESTWAY AGENCIES PRIVATE I.IMITED

sTATEMENf OF CHANGES IN EQUITY FOR TtIE YEAR END€O 31'I MARCH 2022

(Rupees rn Lakhs, Ur est otherwrse stated)

A Equity share capital

(1) current re

t2) rti riod

B Other equity

(1) Current

(2)

See accompanyinS notes to the financial statements 1_40

The accompanying notes are an integralpart ofthe financialStateme

Balan.e at the beginning of the
curent reporting period

Changes in Equity Share

Capilaldue to prior
period errors

Restat€d balance at the
beginninS of the current
reporling Period

ChanSes in equaty

share capitaldurinS
the current Year

Balan(e at the end of the
current reporting p€riod

1.50 1.50 1.50

Balan(e at the beginning olthe
current reportinS period

Changes in EquityShare

Gpitaldue to prior
period errors

Restat€d balance at the
beginninS of the current
reponing period

ChanBes in equity
share capitalduring

Ealance at the end ofthe
current reportinS period

1.50 150 1.50

R€serves & Surplus

Securities premium Retained earninSs

Opening balance as at 1st April 2021

Restated balance as at 1st April 2021

Total Comprehensive lncome for the

Closln8 balance a5 at 315t March 2022

9.50

9.50

9.50

(2,218,ir51

Q,2].8.46)

(1,009.04)

13,227.5O1

12,208.95)

(2,208.96)

(1,009.04)

13,218.00)

Previous reporting period

Ealance as at 15t April2020

Restated balance as at 1st April 2020

TotalComprehensive lncome for the

Belen.. es at 31st March 2021

9.50

9.50

9.S0

11,9ss,141

(1,955.14)

(263.32)

(2,218,451

(1,945.54)

(1,945.64)

(263.32)
(2,208.95)

As per our rcport ofeveh date attached

For ZAON & Associates

Chartered Accountants

:::""."#

/\ovz

the Board of

L!-SEb
Yash failash Purohit
Oirector
otN-09321486

Place: Greater Noida

Dare:04 05-2022

Director
DrN-09053469

Place: Eangalore

Date:04-05-2022

Roy

a
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Total

Registration

/\

Partner
M.No.108053
Place:Mumbai
0ate:04'05-2022
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EE5TWAY AGENCIES PRIVAIE TIMIIED

NOTESTOTHE FINANCIAL STATEMENTs FOR THE YEAR ENDED 3IStMARCH 2022

(Rupees in Lakhs, unless otherwise naled)

NOIE4 RIGHT USE OF ASSET

315t M.rch 2022 31st March 2021

491.31

20.38

489.76

1.56

511.70 491.31

111.19

11119

73.57

103.82

288.58 t77.19

Ca yins Amount{l-ll)
openinS Balanc€ 31,3.92

223.tt

416.18

313.92

NOTE 5 PROPTRTY PMENT

A5SET5

Grors block (At cott ) Dep.eciation/Amortiralion

lstApril
2021

3lrt

2022

IrtApril
202t

31st

2022

31rt

2022

31st

202t

BuildinE 46.39 118.87 155.26 19.40 2r.93 41.14 123.91 26.99

106.91 89.95 195.86 26.92 23-41 50 34 146.52 19.99

l.l6 14.08 15.84 4.67 2.72 2.89 !2 96 1.09

974 0.32 10 l0 6.61 0.91 1.64 ?.46 3.10

4,4! 5_44 9.84 0.24 2.10 2.94 5.91 4.11

Eledrical insrallations 10.04 8.43 18.41 3.94 3.09 7.03 11.44 6.10

15.40 12.u 4.50 10.15 14.65 8.18 10 90

lntanEibles{B)

20.00 20.00 720 6.90 14.10 5.90 12.80

22.31 3.58 25.89 49a 8.39 13.37 1,2.52 t-t.31

15.39 15.39 3.r5 3.15 12.23

Total(A)+(B) 2t5.99 261.49 500.49 74,52 42.92 757.44 343.05 t62.41

TansibleAsret5 sub-total (a) r94.58 244.53 439.27 52.34 54.48 r25.42 372.49 !32.44

rntantibles sub-total (B) 42.37 18.96 61.21 12.18 18.44 30.62 30.65 30.13

Capitalwork i. pro8rerr (Refer Note

s.1) 36.80 36.80 36.80 36.80

lntanglble atset under development
(Retur Note 5.2) 5.09 4.79 13.89 5.09

,IqdaGroahr

U.P

{
n
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BESTWAY AGENCIES PRIVATE LIMITED

NOTES TO THE FINANCIAT STATEMENTS FOR THE YEAR ENDED 3lst MARCH 2021

(Rupees in Lakhs, unless otherwise stated)

Note 5.1

work in le

Note 5.2

asset schedule

# 7V=z'

ASSETS

Gross block (At Cost ) Depreciation/Amortization Net block

As at

Additions Oeductions

As at Up to

Additions

Adiustment
Deduct

ions

UD to As at As at

1st April
2020

31st

March
202t

1st April
2020

Depreciation 31st

March

2027

31st

March
202L

31st

March
2020

TanPible Assets(A)

Building 27.t6 19.23 46.39 7.tl L2.29 19.40 26.99 20.05

Plant and Machinery 93. r.0 13.81 105.91 11.63 15.30 26.92 19.99 8L.47

Furniture and fixture t.75 r.76 0.28 0.38 0.67 1.09 1.48

Vehicles 9.78 9.78 5.35 1.32 6.61 3.10 4.42

Office eouiDment 4.4L 4.41 0.24 0.24 4.r7

Electrical installations 9.36 0.68 10.04 1.93 2.0L 3.94 6.10 7.43

Computer Hardware t.74 13.66 15.40 0.63 3.87 4.50 10.90 1.11

lntaneibles(B)

Trademark 20.00 20.00 4.00 3.20 7.20 12.80 16.00

License 13.83 8.49 22.37 2.77 2.22 4.98 17.33 11.06

Total(A)+(B) L76.72 60.27 2f5.99 ?3.70 40.82 74.52 152.47 t43.02

Tansible Assets Sub-total (A) 142.90 51.79 r94.68 26.94 35.40 62.34 132.34 115.96

lntansibles 5ub-total (B) 33.83 8.49 42.31 6.77 s.42 12.18 30.13 27.06

Capital work in progress (Refer Note

5.1)

35.80 36.80 36.80

lntangible asset under develoPment
(Refer Note 5.2)

s.09 s.09 s.09

Particulars

Amount in CWIP for a period of

Total
Less

than 1

year

1-2 years 2-3 years More than 3 years

Proiects in prosress

As at March 31. 2022 36.80 36.80

As at March 31, 2021 36.80 36.80

Particulars

Amount in lntangible asset under development for a period of

Total
Less

than 1

vear

1-2 years 2-3 years More than 3 years

Proiects in orogresS

As at March 31, 2022

As at March 31,2021. 5.09 s.09

==-



BESTWAY AGENCIES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3lst MARCH 2022

(Rupees in Lakhs, urrless otherwise stated)

6 OTHER FINANCIALASSETS (NON CURRENT)

7 DEFERREDTAXASSET(NET)

7.7 Additionol detoil for Delerred Tox

8 NONCURRENTTAXASSETS(NET)

Pa rticula rs As at
31st March 2022

As at
31st March 2021

ln Fixed deposit accounts with maturity for more than 12 months

Security Deposits

Subsidy receivable

Doubtful Advances

Provision for Doubtful advances

17.37

32.97

46.82

11.50

(11.s0)

16.61

30.82

s2.93

11.50

(11.s0)

Total 97.L5 100.37

Porticulors As at
31st March 2022

As at

31st March 2021

Deferred tax asset (net) 53.94 83.59

Total s3.94 83.59

A) Deferred Tax Liabilitv/ Assets
As at

31st March 2022

As at

31st March 2021

Fixed Asset

W.D.V. as per Companies Act (Other Than Land)

W.D.V. as per lncome Tax Act

343.0

360.1

L62.5

201.7

Deferred Tax Assets t7.L 4.4 39.2 10.2

B) Deferred Tax Liabilitv

Provision for Doubtful Debts

Provision for Obsolete Stock

Provision for Doubtful Advance

Provision for Leave Encashment Othe(u/s 43B)

Provision for Gratuity Othe(u/s 438)

Provision for warranty

Provision for LD Charges

Provision for Contingencies

Provision for Exgratia/ Bonus

Provision for GST

lmpact of lnd AS

69.4

12.8

11.5

9.8

51.3

6.3

29.3

18.0

3.3

3.0

2.6

13.3

1.6

7.6

t4.6

4.7

4.7

19.5

48.2

4.6

163.8

22.2

3.8

1.2

t.2

5.1

12.5

7.2

42.6

5.8

Deferred Tax Liability 190.3 49.5 282.2 73.4

Net Deferred Tax Asset/ (liability) 207.4 53.9 321.5 83.5

Particula rs As at

31st March 2022

As at

31st March 2021

Advance income tax (net of provlsions) 72.64 7.O4

Total L2.64 7.M

s
.-

*



Particulars As at
3r.st March 2022

As at
31st March 2021

Prepaid expenses

Balance with government authorities

s.87

63t.92
7.39

798.97

Total 637.79 805.36

a

EESTWAY AGENCIES PRIVATE TIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31St MARCH 2022

(Rupees in Lakhs, unless otherwise stated)

9 OTHER NON.CURRENT ASSETS

10 INVENTORIES

of cost or net realizable

77 TRADE RECEIVABLES

Trade Receivables schedule as at 31st March 2022

Trade schedule as at 31st March

72 CASH AND CASH EQUIVALENTS

13 OTHERFINANCIALASSETS(CURRENT)

74 OTHER CURRENT ASSETS

K

Pa rticula rs As at

31st March 2022

As at
31st March 2021

Raw materials and components
Work in progress

Finished soods

719.15

782.23

79.r9

413.50

50.89

18.18

Total 980.57 442.57

Particula rs As at

31st March 2022

As at
31st March 2021

Undisputed receivables considered good - Unsecured

Receivables considered doubtful - Unsecured

Undisputed receivables impaired - Unsecured

Disputed receivables impaired - Unsecured

Less : Allowance for expected credit loss

736.56

37.94

71.44
(69.38)

742.69

14.59

u+.igt
Total 735.55 742.69

Particulars

Outstanding for following periods from due date of payment

TotalLess than 6

months
1-2 years

2-3
years

More
than 3

Years

(i)

(ii)
(iii)

Undisputed Trade receivables - considered good

Undisputed Trade Receivables - credit impaired

Disputed Trade Receivables - credit impaired

73r.21

71.44

s.35

57.94

736.s6

57.94

17.44

742.U 5.3s 57.94 805.94

Particulars

Outstandingfor following periods from due date of payment

TotalLess than 5

months
Smonths-1year 1-2 years

2-?

years

More
than 3

years

(r) Undisputed Trade receivables - considered good

Undisputed Trade Receivables - credit impaired

735.16 7.54

14.59

742.70

14.59

7t5.L6 7.54 14.59 757.29

Particulars As at

31st March 2022

As at

31st March 2021

Balances with banks:

ln current accounts

Cash on hand

743.77

0.27

r25.21
0.01

Total L4/.,U L25.23

Particulars As at

31st March 2022

As at
31st March 2021

Security Deposit 60.98 40.27

Total 60.98 40.77

Particulars As at

31st March 2022

As at

31st March 2021

Prepaid expenses

Advances to vendors

Advance to employees

Other advances

3.24

44.88

0.69

2.O7

2.26

32.52

Total 50.88 34.77 {
.€ .
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BESTWAY AGENCIES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31St MARCH 2022

(Rupees in Lakhs, unless otherwise stated)

15 EQUITY SHARE CAPITAL

Particulars As at
31 March 2022

As at
31 March 2021

I Authorised No. of shares Amount No. of shares Amount

Equity shares of ' 10 each 2,60,000 26.00 2,60,000 26.00

2,50,000 26.00 2,60,000 25.00

il lssued, subscribed and fully paid up

Equity shares of ' 10 each 15,000 1.50 15,000 1.50

15,000 1.50 15,000 1.50

ilt Reconciliation of number of equity shares outttandint at the

beginning and at the end of the year

Equity shares

Balance at the beginning of the year

Add : bonus shares issued during the year

Changes during the year

Balance at the end of the year

15,000 1.50 15,000 1.50

15,000 1.50 15,000 1.50

tv to shares

5% shares in theshares heldDetails of shareholders more

The Company has only one class of equity shares having par value of' 10 per share. Each holder of equity shares.is entitled to one

vote per share.

16 OTHEREQUITY

L7 EORROWTNGS & LEASE LtABtLtfY (NON CURRENT)

+-

Name of the equity shareholders No. of shares No. of shares %

14,995 700%

o%

11,095

3,900

74%

26%

Particulars As at

31st March 2022

As at
31st March 2021

Securities Premium
Surolus / (Deficit) in the Statement of Profit and Loss

9.50
(3,227.sO\

9.s0
(2,218.461

Total (3,218.001 (2,208.95)

I reserve

reserve is created out of the accumulated profits of the Company as per the provisions of Companies Act. The transfers

retained earnings to General reserve represents transfer as per the provision of Companies Act on dividend distribution

I Retained
All the or loss a to retained statement of loss.

It Securities premium
Securities premium reserve is u to record the premium on issue sha res. reserve in accordance with provisions

of the Act.

IV Equity instruments through

Other Comprehensive lncome

Other comprehensive income represents balance arising on account of changes in fair value of FVOCI equity instruments, net of

anv tax imoact.

Particula rs As at

31st March 2022

As at

31st March 2021

Borrowings measured at Amortized Cost

Unsecured

Loan from Related Party 3,293.67

Total 3,29t.67
Lease Liability
Total

747.6I 253.92

L47.67 25t.92
Terms and conditions of Borrowings: Non Current

4



BESTWAY AGENCIES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2022

(Rupees in Lakhs, unless otherwise stated)

18 PROVTSTONS(NONCURRENT)

19 BORROWTNGS(CURRENT)

Terms and conditions o, BorrowinSs Current
loans from banks which will be cleared before

Reconciliation of liabilities arising from financing activities

The in the from financi activities classified as follows:

20 TRADE PAYABLES

Particulars (With terms of repayment & interest rates)
As at

31st March 2022

As at
31st March 2021

Unsecured loan from holding company- Greaves Cotton ltd (After 1

year, @10% per annum)
Unsecured loan from holding company- Greaves Electric Mobility pvt

Itd (After 1 year, @f0% per annum)

3,193.67

100.00

Pa rticula rs As at

31st March 2022

As at

31st March 2021

Provision for sratuitv 9.85 4.69

Total 9.85 4.59

Particulars As at

31st March 2022

As at
31st March 2021

Unsecured

Loan from others - NBFC & Banks

Loans from Related Parties

Cash Credit

36.43

3,800.00

400.09

59.92

Total 4,236.52 s9.92

Lease liability 118.59 94.78

Total 118.59 94.28

As at

31st March 2022

As at

31st March 2021Particulars (With terms of repayment & interest rates)

3,800.00

400.09

36.43 59.92

Unsecured loan from holding company- Greaves Electric Mobility Pvt.

Ltd. (For 1year, @10% per annum)

cash Credit facility availed from Kotak bank (@ 8.5 to 9.0% per

annum)
Unsecured loan from Bank & NBFC (Monthly repayments, @11 to

18% per annum)

Particulars
As at

31st Ma.ch 2022

As at
31st March 2021

Opening Balances

Cash flow:
- Proceeds
- Repayment

Other non-cash movements:
- Reclassification

- Finance cost adjustment for effective interest rate

- Movement in bills dlscounted from banks

Long-term

borrowings

Short-term

borrowings

3,293.67

3,293.67

59.92

4,500.09

323.49

ClosinS Balances 4,216.52

Particulars As at
3lst March 2022

As at
31st March 2021

Total outstanding dues of micro, small and medium enterprises*

Total outstanding dues of creditors other than micro, small and

medium enterprises
Employee benefit payable

Other payables

Provision for Expenses

244.77

1,604.40

9.60

6.57

725.97

81.63

1,042.49

7.79

6.57

47.98

Total 1,990.70 1,185.46

\l ;i,
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.
EESTWAY AGENCIES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENOED 31St MARCH 2022

(Rupees in Lakhs, unless otherwise stated)

* TheinforrlationasrequiredtobedisclosedundertheMicro,Small andMediumErlterprisesDevelopnrentAct,

2006 have been identified on the basis of

Pa rticulars
As at

31st March 2022

As at
31st March 2021

Principal amount and interest due:
Principal amount
lnterest due

lnterest paid by buyer in terms of section 16 of MSMED Act, 2006

Amount paid beyond the appointed day

lnterest due and payable to supplier, for payment already made

under MSMED Act

Amount of lnterest accrued and remaining unpaid at the end of each

accountinS year

Amount of further interest remaining due and payable even in

succeeding vears

244.L7

8.78

81.63

0.06

Trade at 31st March 2022

schedule as

27 OTHER FINANCIAL LIABILITIES

22 OTHER CURRENT LIAE'LITIES

23 PROVISION(CURRENT)

MSMED has been

+

a7

Particula rs

Outsta for due date of

Total
Less than 1 year 1-2 years 2-3 years

More

than 3

vears

(i)

(ii)

(iii)

(iv)

MSME

Others

Disputed dues-MSME
Disputed dues-others

244.17

1,558.05 46.34

244.L7

1,604.40

r,aoz.2t 46.34 1,848.56

Particulars

for date of

Total
Less than 1 year 1-2 years 2-3 years

More
than 3

Years

(i)

(ii)

(iii)
(iv)

MSME

Others

Disputed dues-MSME
Disputed dues-Others

81.63

939.85 toz.64
81.63

7,O42.49

1,OzL.48 LOz.U I,L24.tl

Particulars As at
31st March 2022

As at
31st March 2021

Advances received from customers 24.97 72.47

Total 24.97 72.42

Particula rs As at

31st March 2022

As at

31st March 2021

Statutorv dues pavable 14.47 11.82

Total L4.47 11.82

Particulars As at
31st March 2022

As at

31st March 2021

Provision for Taxes (VAT/GST)

Other Provision

Provision for warranty repairs

51.29 48.27

163.77

19.49

Total 51.29 23L.47

t'



Pa rticula rs As at
31st March 2022

As at
31st March 2021

Opening balance

Addition during the year

Reversal during the vear

19.49

36.42

55.91

35.36

13.39

29.27

Closing bolonce 19.49

BESTWAY AGENCIES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31St MARCH 2022

(Rupees in Lakhs, Lrnless otherwise stated)

DESCRIPTION & MOVEMENT OF WARRANTY PROVISION

24 REVENUE FROM OPERATIONS

25 OTHER INCOME

26 COST OF MATERIALS CONSUMED

27 CHANGE IN /INVENTORIES OF F'N'SHED GOODS AND WORK IN PROGRESS

28 EMPLOYEE BENEFITS EXPENSES

tr
+-

Particula rs As at

31st March 2022

As at
31st March 2021

Sale of Vehicles

Other operating revenue
lncome from sale of scrap

9,744.t6

31.52

4,045.08

5.61

Total 9,775.69 4,050.69

Particulars As at
31st March 2022

As at
31st March 2021

lnterest lncome on Fixed deposits with banks

lnterest income on other financlal assets and amortized cost

Liability no longer required, Written Back

Miscellaneous income

1.52

2.19

32.26

0.81

2.01

77.40

t.74

Total 35.97 21.96

Particula rs As at
31st March 2022

As at

31st March 2021

Raw materials at the beginning of the year

Add: Purchases

Less: Raw materials at the end of the year

413.50

9,224.42

719.75

646.18

3,00s.20

413.50

Total 8,9L8.77 t,237.87

Particulars As at
31st March 2022

As at

31st March 2021

lnventories at the beginnint of the yeal

Finished goods.

Work-in-progress.

Less: lnventories at the end ol the year

Finished goods

Work-in-progress

Net (increase) / decrease in inventories

18.18

50.89

8.84

193.19

69.07 202.03

79.19

782.23

18.18

50.89

261.42 69.07
(1e2.3s) 132.96

Particulars As at

31st March 2022

As at

31st March 2021

Salaries, wages and bonus

Contribution to Provident and other funds

Gratuity expense

Staff welfare expenses

226.96

9.22

7.90

29.L4

t41.46
4.59

4.69

7L.t4

Total 273.22 163.88
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BESTWAY AGENCIES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDEo 31st MARCH 2022

(Rupees ir'r Lakhs, r-rnless otherwise stated)

Employee benefit plans

28 A Defined contribution plans

The amount recognised as an expense during the year ended 31st March 2022 towards Provident Fund (including admin charges), ESIC

contributionisRs.g.15Lakhs (previousyearRs.3.S2 lakhs) &Rs.0.07Lakhs(previousyearRs.0.48Lakhs)respectively.

The principal assumptions used for the purposes of the actuarial valuations were as follows:

Amounts recognised in the Statement of profit and loss in respect of these defined benefit plans are as follows:

The current service cost and the net interest expense for the year are included in the 'Employee benefits expense' line item in the

Statement of profit and loss.

The re-measurement of the n€t defined benefit liability is included in other comprehensive income.

The amount included in the balance sheet arising from the entity's obligation in respect of its defined benefit plans is as follows:

tla
SAt ;;

+
:t

Pa rticula rs Valuation as at

As at

31st March 2022

As at
31st March 2021

Discount rate(s)

Expected rate(s) of salary increase

Mortality rates

7.35%

9.00%

6.45%

9.00%

Ase ( vears) Rates (p.a)
Age

( years) Rates (p.a)

18

23

28

33

38

43

48

53

58

0.000874

0.000936

0.000942

0.001086

0.001453

0.002144

0.003s36

0.006174

0.009651

18

23

28

33

38

43

48

53

58

0.000874

0.000936

0.000942

0.001086

0.001453

o.oo2744
0.003s36

0.006174

0.009651

Particulars
As at

31st March 2022

As at
31st March 2021

Service cost:

Current service cost

lnterest on net defined benefit asset

7.60

0.30

4.69

Components of defined benefit costs recognised in profit or loss

durins the vear

7.90 4.59

Opening amount recognised in other Gomprehensive income :

Re-measurement during the year due to:
Changes in financial assumptions

Changes in demographic assumptions

Experience adjustments
Actual return on plan assets less interest on plan assets

Closing amount recognised in other comprehensive income :

(2.20)

(0.s3)

12.741

Components of defined benefit (income) / cost reco8nised in other

comprehensive income during the year
lz.74l

Particulars As at
31st March 2022

As at
31st March 2021

Opening defined benefit obli8ation

Current service cost

lnterest on defined benefit obliSation

Re-measurement due to:
Actuarial (gains) / losses arising from changes in financial assumptions

Actuarial (gains) / losses arisingfrom changes in demographic

assumptions
Actuarial (gains) / losses arising from experience changes

Benefits paid

4.69

7.60

0.30

(2.201'

(0.s4)

4.69

Closine defined benefit obligation 9.84 4.59

'o
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BESTWAY AGENCIES PRIVATE TIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31St MARCH 2022

(Rupees in Lakhs, unless otherwise stated)

Sensitivity analysis:

Gratuity is a lunrp sum plan and the cost of providing these benefits is typically less sensitive to small changes in demographic assumptiotts.

The key actuarial assumptions to which the benefit obligation results are particularly sensitive to are discount rate and future salary

escalation rate. The following table summarizes the impact in percentage ten'ns on the reported defined benefit obligation (DBO) at the

end of the reporting period arising on account of an increase or decrease in the reported assumption by 50 basis points.

These sensitivities have been calculated to show the movement in defined benefit obligation in isolation and assumingthere are no other

changes in market conditions at the accounting date. There have been no changes from the previous periods in the methods and

assumptions used in preparing the sensitivity analysis.

Projected plan cash flow

The table below shows the expected cash flow profile of the benefits to be paid to the current membership of the plan based on past

service of the employees as atthe valuation date.

29 FINANCE COSTS

30 DEPREC'AT'ON AND AMORTIZATION EXPENSE

il;l
(-

;

Particula rs

As at
31st March 2022

As at
31st March 2021

Discount rate
Salary escalation

rate

Discount
rate

Salary

escalation rate

lmpact of increase in 50 bps on DBO

lmoact of decrease in 50 bps on DBO

-L0.42%

11.80%

7756%
-70.32%

-10.40%

73.06%

72.67yo

-lt.79%

Maturity profile
As at

31st March 2022

As at
31st March 2021

Expected benefits for year 1 to 3

Expected benefits for year 4 and 5

Expected benefits for year 6 and above

0.04

0.13

s9.05

0.01

0.04

2s.98

rticulars As at
31st March 2022

As at

31st March 2021

lnterest on borrowing from related party

Other finance cost

lnterest on lease liabilities
Provisional Interest On C form Liability

lnterest on borrowings- NBFC & Banks

lnterest on MSME

Bank Charses & Commission

340.31

40.00

39.70

3.08

8.55

8.78

19.60

107.96

50.54

74.L2

0.06

1.38

Total 450.03 174.05

Particulars As at
31st March 2022

As at

31st March 2021

Depreciation
Property plant and equipment

Amortitation:
lntansible assets

775.69

t8.44

737.54

5.42

Total 194.13 L42.95

v
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BESTWAY AGENCIES PRIVATE TIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31St MARCH 2022

(RLrpees in Lakhs, Lrnless otherwise stated)

31 OTHER EXPENSES

*Note : The following is the break-up of Auditor's remuneration.

Particula rs As at

31st March 2022

As at
31st March 2021

Production expenses

Staff Contractor Charges

Power and fuel
Water charges

Telephone and communication charges

Printing & Stationery
Repairs & maintenance expenses

Others

Conveyance and travelling expenses

lnsurance charges

Warranty Charges

Business promotion exPenses

Legal & professional charges

Provision against Sales tax assessment

Lease Rent & License Fees

Rates & Taxes

Advertisement and business promotion

Provision for doubtful debts

Auditor's Remuneration+

Miscellaneous exoenses

514.63

27.45

45.66

3.48

3.64

66.46

9.97

36.42

115.78

153.64

7.88

1.10

60.44

64.90

6.00

22.54

159.55

18.57

0.74

1.06

0.75

70.37

2L.38

4.17

73.39

17.59

774.27

3.08

4.50

4.26

50.84

0.56

4.50

37.9t

Total 1,139.99 466.95

Particulars As at
31st March 2022

As at

31st March 2021

As auditor:
Statutory audit
ln other capacity:
Tax audit

4.5

1.5

3.75

0.75

Total 6.0 4.5

LSS

41.
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BESTWAY AGENCIES PRIVATE TIMITED

NOTES TO THE FINANCIAT STATEMENTS FOR THE YEAR ENDED 31St MARCH 2022

(Rupees in Lakhs, unless otherwise stated)

32 - Segment Reporting
The Chief Operating Oecision Maker (CODM) of the company examines the performance from the perspective of company as a

whole viz.'Electric vehicles'and hence there are no separate reportable segments as per lnd AS 108.

Particulars As at

31st March 2022

As at
3lst March 2021

Profit attributable to ordinary shareholders - for Basic and Diluted EPS (Rs in takhs)

Weighted Avera8e number of Equity Shares used as denominator for calculating Basic EPS

Weighted Average Potential Equity Shares

Weighted average number of equity shares used in the calculation of diluted earnings per

Earnings per share of Rs 10/-
- Basic (in Rs)

- oiluted (in Rs)

(1,009.04)

15,000

15,000

16,726.961
16,726.961

(263.32)

15,000

15,000

(1,7ss.491
(1,755.491

4\

Sh
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t BESTWAY AGENCIES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31St MARCH 2022

(RLrpees in Lakhs, urrless otherwise stated)

34 Details of Related party Transactions

Name of the Related Party Relationship
Transactions during the

year

Greaves Cotton Limited ultimate Holding

Company

Yes

Mr. Vikas Aggarwal (ceased to be director w.e.f 30th

August 2021)

Director No

Greaves Electric Mobility Private Limited (formerly

known as Ampere Vehicles Private Limited )

Holding Company Yes

Chirag Aggarwal Son of Director Yes

Yash Purohit Di rector Yes

Disclosure of related party transactions

The following transactions were carried out with the related parties in the ordinary Gourse of business:

Sr. no. Transactions

tuat
31st March 2022

As at

31st March 2021

Holdine Others Total Holding Others Total

1

2

3

Greaves Electric Mobility Private Limited

lnterest expense

Reimbursement Expenses

Repayment of Expenses

Loan taken
Repayment of interest

Repayment of Loan

Greaves Cotton Limited

Purchase of Material
Sales

Reimbursement Expenses

lnterest expense

Received from GCL

Royalty

Repayment of Loan

Repayment of creditors

Repayment of lnterest

Loan taken
corporate Gaurantee (Utilised 40o Lakhs)

R€muneration

Short term employee benefits - Chirag Agarwal

Travelling Cost- Chirag Agarwal

Travelling Cost- Yash Purohit

Vikas Agarwal - Director Remuneration

Chirag Agarlval - Director Remuneration

Salary - Yash Purohit

Performance incentive- Yash Purohit

Expense Cost- Yash Purohit

Salary Advance repayment By Chirag Aggarwal

Sala

15.70

68.55

19.00

3,800.00
6.94

100.00

7.47

5.81

325.18

2.s0

3,494.72
305.44

373.73

300.00

1,000.00

3.20

2.82

2.59

23.54

7.70

2.52

0.45

15.70

68.ss
19.00

3,800.00
6.94

100.00

L.47

5.81

325.18

2.50

3,494.72
305.M
373.73

300.00
1,000.00

3.20

2.82

2.59

23.54

7.70

2.s2

0.45

3.85

3.42

13.18

M0.79
67.39
45.81

104.53

39.48

8.99

5.27

15.00
1.50

3.42

13.18

440.19

67.39

45.81
104.53

39.48

-t

8.99

5.27

15.00
1.50

il Amount Due to related parties

As at

31st March 2022
Total

As at

31st March 2021

Total

1

2

3

Greaves Electric Mobility Private Limited

Greaves Cotton Limited

Vikas Aggarwal

3,895.38

1.58

6.57

3,89s.38
1.58

6.57

777.73

3,567.s2
6.57

t77.73
3,567.52

6.57

ll Amount Due from related parties

1

2

Chirag Aggarwal

Meenu Agarwal

o.42

0.95

o,42

0.96

3.22

0.96

3.22

0.96



BESTWAY AGENCIES PRIVATE I.IMITEO

NOTES TO THE FINANCIAT STATEMENTS TOR THE Y€AR ENOED 315T MARCII 2022
(Rupees rn Lakhe. unless otherwise stated)

35 Finanaialinstruments
35,1 Capital management

The Company's aapital management objectives are to ensure the Company's ability to continue a5 a Soing concern and to create value for

shareholders by facilitating the meeting of long term and short term goals of the Company. The funding needs are met through equity, cash

generated from operationS, longterm and short term bank borrowin8s.

Gpltal Management
Forthe purpose ofthe Company's capital managemenl, capital includes issued equity capitaland allother equity reserves attributable to the

equity holders. The primary objective orthe Company's capital manaSement is to maximize the shareholder value and to ensure the

Company's abilityio continue as a goinS concern.

The Company ha5 not distributed any dividend to its shareholderr- The Company monitors Searing ratio i.e. totaldebt in proportion to its

overa ll fina ncing structure, i.e. equity and debt. Total debt comprises of current borrowinS from holding company ofthe Company. The

Company managesthe capital structure and makes adjustments to it in the liSht of changes in economi( conditions and the risk characteristics

of the underlying asset5.

315t March 2022 31st March 2021

Equity (i) r.50 1.50

Borrowings 4,236.52 3,353.59

Less: cash and cash equivalents (144.04) {12s.23)

TotalDebt (ii) 4,O92_48 3,228.36

Overalltinan liii)= (i) + (i.) 4,093.98 3,229.46

Gearing Ratio (ii)/ (iiD 1.00 1.O0

35.2 Categorles oI Finanaial lnrtruments
This section gives an oveNiew of the si8nificance of financial instruments for the Company and provides additional information on balance

sheet items that contain financial instruments. The details of siSnificant accounting policies, including the criteria for recoSnition, the basis of

measurement and the basis on which income and expenses are recoSnised in respect ofeach class of fina ncial a sset, and financialliability.

Particulars As at
31st March 2022

As at
3lst March 2021

carrying value carrying value Feir value

Financlal assets

Measured at amortised cost

Others financialassets - non current

cash and cash equivalents

Others financialassets - current
Totalflnancial assets measured al amoftised cost

Flnanclal llabilities
Measured at amortised cost

Sotrowings current
Trad€ payables

Others financial liabilities - current
BorrowinSs-non current
Total tlnancial liabllltlei measured at amortiied cost

97.15
736.56

144_O4

60.98

97.t5
't36.56

144.O4

50.98

1@.37
742.70

725.23
40.27

100.37
742.70

125.23

40.27

1,038,73

4,236.52

1,990.70
24.97

L,O38.73

4,236.52

1,990.70
24.91

977.74

s9.92

r,186.46
12.42

!,293.61

59.92
1,186.46

12.42

3,293.67

6,252.t9 6,252.19 4,888,25 4,888.2s

The management assessed that fair values of cash and cash equivalents, other bank balances, trade receivables, other financial assets, t6de
payables and otherfinancial liabilities recorded at amortised cost is con5ider€d to be a reasonable approximation of fairvalue.

35.3 Flnanclaland liquidlty rlsk management objectlves I

i)The Company has a very conservative policyon investing surplus funds.

ii)The average payment terms ol areditors (trade payables)is in the range of90-120 days. ln case of I,ISMED creditors the paymefltterms are

within 45 days.

iii) Atthe end ofthe year, there is no significant concentration of credit risk fortrade receivables. The overallcredit is below 30 days oI

lndustry average,

iv) tn case of unsecured receivables, the Company bas a credit policywhere the provision for debts outstandint is made based on proyision

matrix to compute the expected credit loss allowancetaking into account historicalerperience of customers and the aredit limit as determined

by the management.

vlThere is only one segment which is sales of Electic vehicles. i

\i.'---'\v v
Gnalar l{,riCa

U,P.

*

n
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BESTWAY AGENCIES PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315t MARCH 2022

(Rupees in Lakhs, unless otherwise stated)

35 Leases

Company as a lessee

A lease is classified at the inception date as a finance lease or an operating lease. A lease that transfers substantially all the risks and rewards

incidental to ownership to the Company is classified as a finance lease. Finance leases are capitalized at the commencement of the lease at the

inception date fair value of the leased property or, if lower, at the present value of the minimum lease payments. Lease payments are apportioned

between finance charges and reduction ofthe lease liability so as to achieve a constant rate of interest on the remaining balance ofthe liability.

Finance charges are recognized in finance costs in the statement of profit and loss. Contingent rentals are recognized as expenses in the periods in

which they are incurred. Lease management fees, legal charges and other initial direct costs are capitalized. A leased asset is depreciated over the

useful life ofthe asset. However, ifthere is no reasonable certainty that the Company will obtain ownership by the end ofthe lease term, the asset

is depreciated over the shorter of the estimated useful life of the asset and the lease term. Operating lease payments are recognized as an expense

in the statement of profit and loss on a straight line basis over the lease term, except in case where lease rentals are structured to increase in line

with expected general inflation to compensate for the lessor's expected inflationary cost'

Particulars Amount Rs. ln Lakhs

opening balance of lease liability as on 31st March 2020

lncrease in lease liability on account of new leases during the year

lnterest on lease liability
Decrease in lease liability on account of termination lease during the year

rentals d the

426.4?

49.14

(.l2?361

lease as on 31st

balance of lease liability as on 31st March 2021

lncrease in lease liability on account of new leases during the year

lnterest on lease liability

Decrease in lease liability on account of termination lease during the year

lease rentals the

348.20

20.38

38.41

Closing balance oI lease liability as on 31st March 2022 256.20

openint balance of RiSht to use asset as on 31st March 2020

in Rights of use assets on account of new leases

in Rights of use assets on account termination of lease

of assets

416.18

1.56

(103.82)

Closins balance of Rights of use assets as on 31st March )o)1 313.92

Opening balance of Right to use asset as on 31st March 2021

lncrease in Rights of use assets on account of new leases

Decrease in Rights of use assets on account termination of lease

Deoreciation of Rights of use assets

313.92

20.38

(11 1.19)

22?.tL
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BESTWAY AGENCIES PRIVATE LIMITED

NOTES TO THE FINANCIAT STATEMENTS FOR THE YEAR ENDED 31st MARCH 2022

(Rupees irr Lakhs, unless otherwise stated)

37 - Conti liabilities

38 - Commitments
The company does not have any capital or revenue commitments as on the reporting date (previous year NIL)

39 - Ratios

40 Previousyearfigureshavebeenregrouped/reclassifiedtoconfirmpresentationasperlndASasrequiredbySchedulelll oftheAct.

;
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Pa rticulars As at
31st March

2022

As at
31st March

202t
a) Sales tax liability that utay arise on account of uncollected 'C' Fornrs for Iower deduction of tax 5t.29 48.27

Particulars Numerator Oenominator FY 2022 FY 2O2L % Variance

(a) Current Ratio
(b) Debt-Equity Ratio
(c) Debt Service Coverage Ratio

(d) Return on Equity Ratio

(e) lnventory turnover ratio
(f) Trade Receivables turnover ratio

(g) Trade payables turnover ratio
(h) Net capital turnover ratio
(i) Net profit ratio
(.1) Return on Capital employed

Current Assets

Debt

EBITDA

PAT

Cost of goods sold

Net sales

Net Purchases

Net sales

PAT

EBIT

Current liabilities
Equity
Finance cost+Principle

Outstanding
Average equity
Average lnventory
Average trade receivable

Average trade payable

Working capital
Net sales

Average capital
emoloved

0.31
(t.27]'
(0.08)

0.31

11.93

t3.22

3.57
(2.1e)

(0.10)

(0.13)

0.89
(1.46)

0.02

o.72

5.O7

10.90

2.18

l23.7tl
(0.07)

(0.03)

(0.ss)

0.19
(0.0s)

0.19

6.86

2.32

1.39

2L.52
(0.04)

(0.11)

a
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